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JAAL (1) wusll euy-l st oLl suld 8.
(2)  dWM Useldl GdA 2. ad 2019-20+ A2ASL AR
YALAL .

1 MY Yeds dl. 31-3-2019+ A% YU Adl ade isl-dsAld vilg 20
(1A Yoot ©, el wAl 2. A 2019-20 M2 HHl-HAuUAl Ul

s A5l SA.

GaIR oYU
R W (3.) | Raw W (3.)
Yol 1,00,000 | $120L sl 4,00,000
glevily 10,000 | 1Ol q2ld 5,000
glavily, vi-Hd 8,000 | ®lauily ud 6,000
A v 30,000 | R~ 4,000
EEIR R 20,000 | ¥l *8 12,000
QL Al 6,000 | «le<l 22,000
IEEER 8,000
Y 4R 3,000
Al U Y 7,000
gl 8,000
AdUd vl 5,000
2dlsiv w3l 6,000
Hl2slR wal 8,000
YAIR 30,000
R 2,00,000

4,49,000 4,49,000
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aqi-fl wlsdl :

(1)  wouRML HlASs HYR Yedd ysdd 3. 20,000+ AHIQU Ay .
(2)  VUASARU HAOL HA HOAUIPL BARL 3. 26,000 ©.
(3) (AL MlHuMML @ad R YIBAHAL 3. 3,000+ AHIAL AL 6.
(4) M2+l 1/2 ML vdld &g Ul Ul &dl.

(5)  ulavly ud WSl 50% WH Mdslami 1R Hod Yl

Yql

1 3. Bk gl di. 31-3-2019+1 A% YU adl il 2ias 24 20
gasdl HRdl A Yoo 8.

as WU | ANas WU
(3.) (3.)
6L, L. AL 10,000 | galvil-ld Mg 2,00,000
[ofle sl 3,00,000 | 221§ 2R 2,80,000
seyeuq 8l 2,50,000 | ®il§ 2t Azl 10,000
galv AALeL 1,00,000 | [aesefl w2l 60,000
ua flaered eig 1,00,000 | dlesiudl AlHlAAl wlel 40,000
R~ 5,000 | Hl2x w3 40,000
Aoy AlBed @y 2,000 | »iR2 sl 6,000
alasiudl Al A1l 40,000 | [Bawoll w2l 12,000
gelall uAYl Hid &2 20,000 | saidl el 40,000
ARse AN u2 8l 3,000
oL 2148 2Ll 1,36,000
8,27,000 8,27,000
quirlfl Aledl :
(1) M2l 1/2 @191 vidld GudldL M2 8.
(2)  edlvil AVl €S A MR €S 2AgsH 3. 12,000 i
3. 10,000 .
(3)  Alasludl AL YR HOAUPL HARIAL 8 20% €. Alaslusl
Al waz2dAl ousl 3. 80,000 sdl.
GuRAsd HIRdl uell usiell 9 2019-20 412 . BallR gHIR-L
YAl sl sl aeidl s3U.
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2 A el Wl udl 2. ad 2019-20 ue sl yedll sule 20
Y4 Asi-l aRiddl s

P1asd wile vile qLel qLel
datdlv B Bua vy

(3.) (3.) (3.)

gHlw+ll w2 1-1-2002 2,00,000 | 10,12,000 12,000
»AUd 1-1-2003 3,40,000 | 12,00,000 -
velell .-l AR 1-1-2005 1,35,000 4,16,000 16,000
e 1-1-2011 2,54,000 3,00,000 8,000
2iold {21 1-1-2013 2,00,000 60,000 1,000

dl. 30-10-2018+1L A% dxel ol Mesdl Al Arfl. 92 u Rsyldl
2L=bs 8 28 MAal Yot Al ¥ d leusly quiel yus s 1A Yoo 8.

“eusla ad YAS s
2001 — 02 100
2002 — 03 105
2004 — 05 113
2010 — 11 167
2012 — 13 200
2018 — 19 280

ql

2 A 20l Hlsdl uel 2. 9y 2019-20 w2 slH H-idl v2asl 20
sl Y4l Astel aeiddl s

Basd-d -ud WalRld [ BdAd viod ad | Re-arl
S 251

wile dldv 1-1-1995 | 1-1-2003 | 1-1-2012 | 1-1-2014 | 1-1-2014
wile Bud (3.) 1,00,000 | 80,000 | 3,00,000 | 60,000 70,000
dl. 1-4-2001+l

el BHd 4,00,000 - - - -
el Bud (3.) 14,50,000 | 2,87,000 | 80,000 | 1,21,000 | 91,000
el v (3.) 25,000 [ 17,000 2,000 1,000 1,000
A YASALS 100 105 184 220 220

asllat ol o (Masdl 2y2udl 201941 dAAd 8. -ugusly ad

2018-19¢1l Jus s 280 9.
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3 1A 204 Musdl uell sl Bandl 2. ad 2019-20 M2y 15
A as” s Ssu sUlsL UAs AAs5L S
(1) 10%-l |8 AR el 3. 50,000
(2) 3. 1,00,000 HeM [d.ql 10%+l Rt~
(3) 3. 2,00,0004 9%-il ¥YMMua RE-3]
(4) B [l sust Red @ 3. 8,000
(5) el 2uas () 3. 70,000 (E.4.24. 30%)
(6) v 2Rl As3 3. 80,000.
(N el war . §5a2 A Rl 3. 10,000
(8) W2 UFA oA vildld @y 3. 2,000.
9)  T%-ll 32 S=Aed~2 ollwid Al 3. 7,000.
(10) -ieUl A Wdl-dl @Hlqaxiel Had 2was 3. 60,000.
(11) 5335 RA~AA @y 3. 5,000.
vYql
3 sl usjanardl vuasdl Al Rowdl uel 2. ad 2019-20 M2 A= 15
ALl 2ilasdl s 801 sulm sl 2Rl s
(1) ™Rl Sudll Slsadl 9 wr Haa R 3. 6,000.
(2) SRdlY Sudldl s 9 WR HAd R 3. 4,000.
(3) wld @ 3. 5,000.
4) 85 Riofled wdd <ue () 3. 8,000.
(5)  A3leled S+um (30) 3. 20,000.
6) AAas a3y oliddl weunl sl il € 3. 3,000.
(7) U2l ¢gaid wadl 4da oud 3. 3,000.
(8) e UFA oAd vildld ¥ 3. 2,500.
©) [zl {120 urd @ 3. 9,000.
(10) el 2uas () 3. 35,000 (A.4.24. 30%)
(11) varRi a2+l As3 3. 20,000

4 gsdld avll @ (S ual &) 15
(1) AR 2a
2) o el ssud (TDS)
(3) A=za oll§ s w2 2501 (CBDT)

(4) a5 ARSI
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ENGLISH VERSION

Instructions : (1)

Right side figures sow marks of each question.

(2) Answer to all questions is to be given as per
the Provision of A.Y. 2019-20.

1  Mayur Patel's Profit and Loss A/c. for the year ended on 20
31-3-2019 is as under. Find out the taxable income from
the business for the A.Y. 2019-20.

Dr Cr
Particulars Amount | Particulars Amount
(Rs.) Rs.)
Salary 1,00,000 | Gross Profit 4,00,000
Bad Debt 10,000 | Discount received 5,000
Bad Debt Reserve 8,000 | Bad Debt Recovered 6,000
General Expenses 30,000 | Dividend 4,000
Insurance Premium 20,000 | House Rent 12,000
Sales Tax 6,000 | Lottery 22,000
Income Tax 8,000
Interest on Capital 3,000
Interest on Loan 7,000
Donation 8,000
Advertisement Expense 5,000
Telephone Expense 6,000
Motorcar Expense 8,000
Depreciation 30,000
Net Profit 2,00,000
4,49,000 4,49,000
Additional Information :
(1) Salary include Rs. 20,000 paid to the Proprietor Mayur
Patel.
(2) Depreciation permissible as per Income Tax Act is
Rs. 26,000.
(3) Insurance Premium include Rs. 3,000 paid toward life
insurance premium.
(4) 1/2 part of motorcar was for personal use.
(5) 50% amount of bad debt recovered was not allowed in
the past as a bad debt
OR
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1 Following is the information related to Receipts and 20
Payments of Dr. Kishor Kumar for the year ended on
31-3-2019.

Receipts Amount | Payments Amount

(Rs.) Rs.)

To Opening Balance B/d 10,000 | Hospital Rent 2,00,000

Visit fee 3,00,000 | Staff Salary 2,80,000

Consultation Fee 2,50,000 | Rent and Taxes 10,000

Sale of Medicine 1,00,000 | Electricity expenses 60,000

Rent of Operation Purchase of Surgical

Theatre 1,00,000 | Instrument 40,000

Dividend 5,000 | Motor Expense 40,000

Interest on Saving Audit Fee 6,000

Certificate 2,000 | Diwali Expense 12,000

Sale of Surgical Purchase of Medicine| 40,000

Instruments 40,000 | Fee of Medical

Gift from patients 20,000 | Association 3,000

Balance c/f 1,36,000
8,27,000 8,27,000

Additional Information :

1)
2)

1/2 use of motor car for his personal use.
Opening stock and closing stock of medicine

Rs. 12,000 and Rs. 10,000 respectively.

3

Depreciation on Surgical Instrument is 20%.

1s

The

opening balance of surgical instruments is Rs. 80,000.
From the above information, calculate the taxable
income from profession of Dr. Kishor Kumar for the

AY. 2019-20.

2 Find out taxable income from Capital Gain for A.Y. 2019-20 20
of Shrre Pruthvi from the details given below.

Assets Purchase Purchase Sales Sales

Date Price Price | Expenses

(Rs.) (Rs.) (Rs.)

Land 1-1-2002 2,00,000 10,12,000 12,000

Jewellery 1-1-2003 3,40,000 12,00,000 -
Shares of

Adani Ltd. 1-1-2005 1,35,000 4,16,000 16,000

Debenture 1-1-2011 2,564,000 3,00,000 8,000

Personal
Motorcar 1-1-2013 2,00,000 60,000 1,000
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He sold all the assets on 30-10-2018. Security transaction Tax

has not been charged on securities. The cost inflation index

is as under :

Financial Year Index
2001 — 02 100
2002 — 03 105
2004 — 05 113
2010 — 11 167
2012 — 13 200
2018 — 19 280

OR

2 Find out taxable income from Capital Gain for A.Y. 2019-20 20

of Mrs. Monali Patel from the details given below.

Name of Assets |Residential|Jewellery| Personal| Shares|Debentures
House Motorcar

Purchase Date 1-1-1995( 1-1-2003| 1-1-2012(1-1-2014 1-1-2014
Purchase

Price (Rs.) 1,00,000 80,000| 3,00,000| 60,000 70,000
Fair value

as on 1-4-2001 4,00,000 - - - -
Sales Price (Rs.) 14,50,000( 2,87,000 80,0001 1,21,000 91,000
Sales Expense (Rs.) 25,000 17,000 2,000 1,000 1,000
Related Index 100 105 184 220 220

She sold all assets in January 2019 and the cost inflation
index of AY. 2018-19 1s 280.

3  From the following information, calculate taxable income
of Shree

under the

Pritam for the A.Y. 2019-20.

1)
2)
(3
(4)
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head “Income from Other Sources”

15

10% loan on Maharashtra Government Rs. 50,000
10% Debenture of Maharshi Ltd. Rs. 1,00,000

9% Municipal Debenture Rs. 2,00,000
Interest on Taxable Debenture of Mittal Ltd. Rs. 8,000
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(5) Income from Lottery (Net) Rs. 70,000 (TDS — 30%)
(6) Unexplained Cash Rs. 80,000.
(7) Equity Share Dividend of Adani Power Ltd. Rs. 10,000
(8) Interest of Post Office Saving Account Rs. 2,000.
(9) Interest on 7% Capital Investment Bond Rs. 7,000.
(10) Agriculture Income from land situated in Juangadh
Rs. 60,000.
(11) Interest on tax free Debenture Rs. 5,000.
OR
3 From the following particulars of income of Shree 15

Prabhulal, compute his taxable income under the head
“Income from other Sources” for the A.Y. 2019-20.

1)

2)

3
4
(®)
(6)
(7)
@
)

Dividend received on Equity Share of Indian Company
Rs. 6,000.

Dividend received on Preference Shares of Indian
Company Rs. 4,000.

Rent on land Rs. 5,000.

Gross interest received on bank deposit Rs. 8,000.
Price won on Horse Race (Gross) Rs. 20,000.
Sitting fee for attending board meeting Rs. 3,000.
Rent received from sub tenant Rs. 3,000.

Interest of Post Office Saving Account Rs. 2,500.
Interest on Foreign Security Rs. 9,000.

(10) Net income from lottery Rs. 35,000 (TDS — 30%)
(11) Unexplained Cash Rs. 20,000

4  Write a short note : (Any Two) 15
(1) Service Tax
(2) Tax deducted at sources.
(3) Central Board of Direct Taxes.
(4) Income Tax Officer.
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